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BUSINESS

Pioneer Bank sees income rise amid higher interest rates
Albany-based bank has $1.86 billion in assets
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—— Pioneer Bank saw increased income during their third quarter of this fiscal year.
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ALBANY — Pioneer Bank received $6 million in net
income during the third quarter of their fiscal year. The
third quarter ends on March 31 and their fiscal year ends

on June 30.

That was up from $5.7 million during the same period last

year.

Amid rising interest rates, the bank’s net interest income
increased $7.6 million, or 76.8 percent, to $17.5 million for
the three months ending March 31.

“Third quarter results, which build upon the solid results
from the first two quarters of Pioneer’s 2023 fiscal year,

reflect the strength of our balance sheet, consistent HERE ARE YOUR PICKS FOR THE
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. . . 100 categories.
in a prepared statement regarding the income.

Total consolidated assets were $1.86 billion, primarily
consisting of $1.09 billion of net loans, $504.2 million of
securities available for sale and $145.1 million of cash and

cash equivalents.

Consolidated deposits totaled $1.56 billion. The deposit
base was well-diversified across customer segments,
consisting of approximately 46.8 percent retail, 22.4
percent commercial and 30.8 percent municipal customer

relationships.

As of March 31, Pioneer’s total available liquidity was
$579.2 million, including $145.1 million of cash and cash
equivalents, $101.3 million of unencumbered securities
available for sale and $312.8 million of available borrowing
capacity at the Federal Home Loan Bank.

They also have a $20 million unsecured line of credit with
a correspondent bank, as well as the ability to borrow
from the Federal Reserve Bank through the Bank Term
Funding Program and the discount window lending

program.

The company’s stock on Monday was trading at $8.65 on

the Nasdaq exchange.

Sign up for the Daily Headlines newsletter

Stay informed with a daily digest of top headlines.

Email

By signing up, you agree to cur Terms of Use and acknowledge that vour information will be used as
described in our Privacy Policy.

Written By )
0 Rick Karlin Reach Rick on o o

Rick Karlin covers the environment and energy development for the
Times Union. Has previously covered education and state
government and wrote about natural resources and state government
in Colorado and Maine. You can reach him at

rkarlin@timesunion.com or 518-454-5758.




